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T h i s  s u m m e r,  t y p i c a l ly  a  q u i e t  t i m e  of year, turned out to be our busiest ever, as 

equity trading volumes soared. On Aug. 16, we traded a record 5.4 billion shares in the U.S. 

The next day in Europe, volume reached a record 2.4 million transactions. Our futures and 

options business also saw a surge in August, when Liffe traded 104 million contracts — up 

75 percent from last year — exceeding the monthly 100 million mark for the first time. 

This summer’s new listings included the highly anticipated tech IPO of VMware,  

technology-based travel company Orbitz Worldwide and MF Global, one of the largest 

brokerages in the U.S. The article on page 30 describes the strategy behind its spin-off 

from Man Group. E-House and Wuxi PharmaTech (which appears in our Biotech Special 

Report beginning on page 18) became the seventh and eighth mainland Chinese companies 

to list on the NYSE in 2007, bringing the combined global market cap of our 40 listed 

companies from Greater China to more than $1 trillion.

The positive performance of these IPOs has not gone unnoticed, as U.S. investor appe-

tite for NYSE-listed Chinese companies continues to grow. In the first eight months of 

2007, the total value of trading in NYSE-listed mainland Chinese companies reached 

$101 billion, up from $51 billion in 2006 and $20 billion in 2005.

Attracting Chinese companies is a long-term strategy for NYSE Euronext. We were 

recently granted government permission to open an office in Beijing, making us the first 

foreign exchange with an official presence in China. With our new local presence, we look 

forward to better serving customers in the region, and to welcoming before year-end several 

more companies based in China, our largest source of Asian IPOs.

In Japan, we continue to develop our strategic alliance with the Tokyo Stock Exchange. 

A consulting agreement to advise on key areas of information technology will provide the 

opportunity to share our expertise with one of the world’s premier financial markets.

Meanwhile in Europe, securities regulators are making it easier for U.S.-listed com-

panies to obtain a secondary listing on Euronext. This “fast track” for SEC-registered, 

non-European Union companies will provide quicker and more cost-effective access to 

the European liquidity pool. We look forward to building our family of Euronext compa-

nies, which includes Royal Philips Electronics, the subject of our cover story.

Finally, several parts of NYSE Regulation, including member-firm regulation, merged 

this summer with the NASD to create FINRA. As you’ll read in the article on page 42, 

the combination helps streamline regulation to the benefit of market participants and 

ultimately the global capital markets.

Sincerely,

A carveout of EMC Corp., VMware began trading Aug. 14. The oversub-
scribed IPO experienced the biggest one-day gain so far this year and 
raised close to $1 billion on the NYSE. President and CEO Diane Greene 
along with other VMware executives joined John Thain in ringing The 
Opening Bell.SM

“nyse euronext is the 
first foreign exchange 
with an official 
presence in china.”

Cautionary Note Regarding Forward-Looking Statements
This article may contain forward-looking statements, including forward-
looking statements within the meaning of the Private Securities Litiga-
tion Reform Act of 1995. Such forward-looking statements include, 
but are not limited to, statements concerning NYSE Euronext’s plans, 
objectives, expectations and intentions and other statements that are 
not historical or current facts. Forward-looking statements are based 
on NYSE Euronext’s current expectations and involve risks and uncer-
tainties that could cause actual results to differ materially from those 

expressed or implied in such forward-looking statements. Factors that 
could cause NYSE Euronext’s results to differ materially from current 
expectations include, but are not limited to: NYSE Euronext’s ability 
to implement its strategic initiatives; economic, political and market 
conditions and fluctuations; government and industry regulation; inter-
est rate risk and U.S. and global competition; and other factors de-
tailed in NYSE Euronext’s reference document for 2006 (“document 
de référence”) filed with the French Autorité des Marchés Financiers 
(Registered on June 6, 2007 under No. R.07-0089), 2006 Annual 

Report on Form 10-K, as amended, and other periodic reports filed 
with the U.S. Securities and Exchange Commission or the French Au-
torité des Marchés Financiers. In addition, these statements are based 
on a number of assumptions that are subject to change. Accordingly, 
actual results may be materially higher or lower than those projected. 
The inclusion of such projections herein should not be regarded as  
a representation by NYSE Euronext that the projections will prove 
to be correct. This article speaks only as of Sept. 24, 2007. NYSE  
Euronext disclaims any duty to update the information herein.
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